
Foreign Bank Account Information

Important Change- Starting with the December 31, 2015 filing

the Foreign Bank Account forms filed online are due April 15th 2016.

This information is required to be reported to the US government if the total value of all foreign accounts in which you have control or signature authority

exceeded $10,000 at any point during the year.  This includes bank accounts, investment accounts and foreign pension accounts.

Foreign Bank Account Information- These questions are asked on the tax return

At any time during the year did you have an interest in or a signature or authority over a bank account or

other financial account in a foreign country? Yes or No

Which country or countries did you have foreign accounts in during 2015?

Did the total value of these accounts exceed $10,000 at any time during 2015? Yes or No

If you answered Yes to these questions then you need to complete the requirements listed below.

In 2015 the filing requirements for foreign bank accounts have changed.  The forms are not longer

mailed to the U.S. treasury there is an online filing requirement.

As this is not an income tax filing requirement these forms will NOT be filed on your behalf.

These forms are due by April 15, 2016 and must be filed if at any time during the year

the aggregate value of your foreign accounts exceed $10,000.

Below is the link for the website

http://bsaefiling.fincen.treas.gov/main.html

Choose the following link and follow the instructions for filing.

File an Individual FBAR (FinCEN Form 114)



This information is required to be reported to the US government if the total value of all foreign accounts in which you have control or signature authority

exceeded $10,000 at any point during the year.  This includes bank accounts, investment accounts and foreign pension accounts.


